1B-18-28P9 13:21

FROM:

T0: BB934603539

604  page 172 15 July 2001

Form 604
Gorporations Act 2001
Raction 6718
Notice of change of interests of substantial holder

Ta Company Name/Scheme CARNEGIE WAVE ENERGY LIMITED
ACN/ARSN
1. Dotalls of substantia! holder (1)
Name LINDSAY & VALERIE BASKERVILLE
AGCN/ARSN {if appicata)
‘Thera was a change in tha interasts of the

aubstantial holder on

The provicus notice waa ghran to the company on

The previous notice was datad

2. Pravious and presstit voting power

The totad aumbar of votes atiached 1o ol the voting sturey in the company or voling intareats in the scheme hat the substantial hokiet or an associats (2) had & regvant irersat (5)

9.12.09
22.06.08
22.05.08

in when last requined, and when now required, fo give o substantial holding nofioe to the company o scheime, ane as tliows:

Ciarss of socuriies (4) Prewious notice Presant notice
Parson's voles Voling power (5) Danor's vk Voting power (5}
FULLY PAID ORDINARY 1,775,000 7.0% 30,295,000 5.8%

3. Changes lo relovent interests

Particulars of sach change in, of changs b the natiise of, & raiavant intsrast of the substantial holdar or an sssociaie in voting securtties of the company o achame, since the substantial

hakder was last requined Y glve a substantial hoiding nofioa to the company o scheme are a3 foflows:

Person whose Conskderation Gl and
Dato o vt ot Naturw of harge(§) | given b btion numbec o Persor's
nge sacuriies voles afected
changad o change (7) fioce
REFER TO ANNEXURE 1
4. Prossnt elprant inferesis
Particulars of each relevant interest of the subsiantia! holder in volie securities after the changs ame as foliows:
Hod Persun
orot entited Nature of Class and
ke Ragiswad holdar of sacuripes fo ba relevant numberof | Pareons voles
sl regiswr Intarwat (6) BICuiHiNY
inteea of a5
Haskerviie Supar PR <The Baskerviie Super] Alp> DIRECT 26,635,000 5.7%
Mr Lindaay Baskervilie « Mrs Valode Baskorvite DIRECT 600,000 0.1%

Pl
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5 Changes in msoclation
The persons who have become associates (2) of, ceased 1 be assockries of, o have changad the nature of thelr association (8) with, the substantial holder in retation i voting ineresty

in the compuny or schame are &9 folows:
Name and AGN/ARSN {1 applicetoie) Nature of assocaton
N/A
8, Addressss
Name Atidress
Gi- BWM
GPO BOX Z5225

]
Signature

{1

it
o)
t4
%)
{6}

M

©
{9

print name A NOWiY 3 KTl v/ (,(_L;” capaciy \bg‘m 707

vian here W Gl e m//.z.' /09

DIRECTIONS

if thoen aro a numbar of substantial holdars with similar o related reovant intetosty (6g. & conmporation and its relatnd comporations, of tha manager and truskes of an equity
frusd), the names could be inchidad In an annexure 1 tha form. If the nelevant inkeasts of 2 group of peraons are essentially similar, they may be refarad & hroughout the
form &3 a spocifically named group K the membership of aach group, with the names and addessas of mambers s clearly set out in paragraph 8 of the form.

See the definition of *associais’ in section § of the Comporations Act 2001,

Sea the definition of “relevant inarest’ In sections 608 and 671 B{7) of the Comporations Act 2001,
The voliag shams of 8 company constiiuim one class uniess dividod inbd Separmts Cassss.

The paraon's voles divided by the tokl voiss in the body corporate or scheme muliplied by 100,

inchide detads of

{») any reievant apnemant or othar clrumsingss because of which the changs in relavant inerest oocumad. If subsection 671 B(4) apphes, a copy of any
documant satting out the sems of any nevant agreamant, and a stsisment by tha penson ghing fuk and accuraie dedads of anty CONtrAGL SCHOME oF ATANYSMAnt, Myst
actompany tds form, topethar with 8 written statement cerdifying this contrect, acheme or anengement; and

] any qualfication of ths power of a person o axercise, control the exsrtise of, or influence the axercie of, the voing powers or disposal of the securities 10
which the redavant inkenest relates (indicating clearly the particular securities to which the qualification appies),

Sea the definition of "relevant agreament” in section 9 of the Corporations Act 2001

Detalls of the congidenation must inchade any ang all benelts, mongy and other, that any persor from whom a relevart infeest was acquired has, or mey, bacome
entitied to receive in relation to that ecquisition. Detals must ba included aven If the benefil is conditional on the happening or not of a conBngency. Detslis must ba
inckxdudg of any benaftt pald on behalf of the substantial holder or its associate in relation 1o the acquisitions, even If they are not paid directly 1 the parson from whom
the relevant xrboreet wes soquired,

I the substantial holdar & unable 1o detnmine the entity of the person og. il the relevant imerest arlses bacatse of an option) writa *Unknown”,

Give detalls, i appropriste, of the present association and any changs in that assaciation sinea the last substantial hoding notice,

&



ANNEXURE 1
Transaction history for CWE

Portfolio: Baskerville Super P/L <The Baskerville Superf Afc>

Date Transaction Shares Bought Shares Sold
Balance as at 21st May 2008

29-May-08 On Market Transaction 99,163.00

30-May-08 On Market Transaction 120,837.00

27-Jun-08 On Market Transaction 65,000.00

27-3un-08 On Market Transaction 185,0660.00

2-Jul-08 On Market Transaction 68,494.00

3-Jul-08 On Market Transaction 81,506.00

4-Jul-08 On Market Transaction 50,000.00

5-Aug-08 Cn Market Transaction 150,600.00

31-0ct-08 On Market Transaction 40,000.00
20-Nov-08 Off Market Transfer 2,855,000.00

21-Nov-08 On Market Transaction 101,350.00

25-Nov-08 On Market Transaction 8,650.00

2-Dec-08 On Market Transaction 100,000.00

11-Dec-08 Placement resuits in decrease in total % held

17-Mar-09 On Market Transaction 3,041.00
18-Mar-08 On Market Transaction 30,000.00
3-Apr-09 On Market Transaction 65,000.00
29-Apr-09 On Market Transaction 97,863.00
30-Apr-09 On Market Transaction 62,137.00
3-Jun-08 Ptacement 68,182.00

6-0ct-09 On Market Transaction 60,141.00
7-0ct-09 On Market Transaction 130,000.00
8-0ct-08 On Market Transaction 110,000.00
9-Oct-09 On Market Transaction 100,000.00
14-0Oct-08 On Market Transaction 100,000.00
16-0ct-09 On Market Transaction 300,000.00
19-0ct-09 On Market Transaction 400,000.00
26-Oct-09 On Market Transaction 70,000.00
26-0ct-09 On Market Transaction 70,000.00
6-Nov-09 On Market Transaction 200,000.00
9-Dec-09 Placement results in decrease in total % held

Balance as at 9th Dec 2009

Portfolio: Mr Lindsay Baskerville + Mrs Valerie Baskerville

Date Transaction Shares Bought Shares Sold
Balance as at 21st May 2008

29-May-08 On Market Transaction 55,000.00

3-Jul-08 On Market Transaction 40,000.00

26-Aug-08 Cn Market Transaction 57.811.00

3-Sep-08 On Market Transaction 12,189.00

31-0Oct-08 On Market Transaction 40,000.00
11-Dec-08 Placement results in decrease in total % held

20-Nov-08 Off Market Transfer 2,855,000.00
16-Mar-09 On Market Transaction 35,000.00
17-Mar-09 On Market Transaction 89,000.00
24-Mar-09 On Market Transaction 40,000.00
6-Apr-09 On Market Transaction 250,000.00

Value

$27,068.52
$32,732.12
$14,128.73
$40,212.53
$14,541.96
$16,790.00
$10,110.00
$29,925.55
$5,600.00
$299,775.00
$10,758.81
$1.088.25
$10,110.00

$532.18
$5,250.00
$12,350.00
$25,933.70
$16,262.62
$15,000.04
$13,631.73
$29,250.00
$24,750.00
$23,000.00
$22,000.00
$71,400.00
$102,0006.00
$17,500.00
$17,500.00
$37,036.33

Value

$15,013.35
$8,093.50
$14,338.61
$1,786.85
$5,600.00

$299,775.00
$6,125.00
$15,675.00
$7,400.00
$55,000.00

Balance

27,580,000
27,679,163
27,800,000
27,865,000
28,050,000
28,118,404
28,200,000
28,250,000
28,400,000
28,360,000
31,215,000
31,316,350
31,325,000
31,425,000

31,421,859
31,391,058
31,326,959
31,229,006
31,166,859
31,235,141
31,175,000
31,045,000
30,835,000
30,835,000
30,735,000
30,435,000
30,035,000
29,965,000
29,895,000
29,695,000

29,695,000

Balance

4,195,000
4,250,000
4,290,000
4,387,811
4,400,000
4,360,000

1,605,000
1,470,000
1,381,000
1,341,000
1,091,000



17-Apr-09
27-Apr-09
28-Apr-09
3-Jun-0¢
9-0ct-09
12-0ct-09
9-Dec-09

On Market Transaction
On Market Transaction
On Market Transaction
On Market Transaction
On Market Transaction
Cn Market Transaction

Balance as at 9th Dec 2009

200,000.00

204,545.00

Placement results in decrease in total % held

300.000.00
150,000.00

245,545.00
200,000.00

$46,479.51
$79,275.00
$39,750.00
$44,999.90
$66,475.35
$47,000.00

1,291,000
991,000
841,060

1,045,545
800,000
600,000

600,000



